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is now
95% of all social
media in the US.
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rab

hate the word 'land grab' but I think that is
the best convincing argument and we should
own that . . .

are going to spend 5-10% of our market
cap every couple years to shore up our
position . . .
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can likely always just buy any
competitive startups, but be a while before
we can buy Google.



00045388 - 00045389

reach amongst smartphone
users is actually bigger than ours so
my guess is that we have close to
100% overlap, our user-base being a
subset of theirs.

overlap between their and our 


